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&KHUV�OHFWHXUV� 

&D� \� HVW ��/D� UHQWUpH� HVW� SDVVpH� HW� F¶pWDLW�
XQH�SUHPLqUH�SRXU�PRL�HQ� WDQW�TXH�3UpVL�
GHQWH��0D�FRQFOXVLRQ ��oD�Q¶HVW�SDV�GH�WRXW�
UHSRV� PDLV� KHXUHXVHPHQW�� DYHF� WRXV� OHV�
PHPEUHV�GX�&$��QRXV�VRPPHV�SRUWpV�SDU�
XQH�FHUWDLQH�H[DOWDWLRQ�GH�YRLU�OHV�DFWLYLWpV�
UHSUHQGUH�� GH� UHWURXYHU� QRV� DQLPDWULFHV��
GH�UHYRLU� OHV�DQFLHQV�DGKpUHQWV�HW�GH�IDLUH�
FRQQDLVVDQFH�DYHF�OHV�QRXYHDX[«�%UHI��OD�
MRLH� GH� UHPHWWUH� WRXW� HQ� RUGUH� GH�PDUFKH�
VXUSDVVH�OD�IDWLJXH�JpQpUpH� 
 

3RXU� FHWWH� QRXYHOOH� VDLVRQ�� QRXV�
DYRQV�pWp� WUqV� YLWH�SURMHWpV�GDQV� OH�YLI�GX�
VXMHW� FDU�� j� SHLQH� OHV� DFWLYLWpV� FODVVLTXHV�
UHGpPDUUpHV� HW� OHV� QRXYHOOHV� DFWLYLWpV�
PLVHV� HQ� URXWH�� QRXV� DYRQV� YpFX� QRWUH�
SUHPLHU� WURF� GH� YrWHPHQWV� WRXW� GpEXW� RF�
WREUH� �YRLU� DUWLFOH� S����� 1RXV� DYRQV� 
HQFKDvQp�VXU�XQ�5pSDU¶&DIp�WRXMRXUV�DXVVL� 

DSSUpFLp� HW� XQ� VWDJH� GpFRXYHUWH� GH� J\P�
R[\JqQH�TXL� Q¶D�PDOKHXUHXVHPHQW� SDV� HX�
OH�VXFFqV�HVFRPSWp�PDLV�D�HQWKRXVLDVPp�OH�
SHWLW�JURXSH�GH�SDUWLFLSDQWHV�YHQXHV�WHVWHU�
OD� J\P� HQ� H[WpULHXU� VRXV� XQ� VXEOLPH� VR�
OHLO � 

 

3DV� OH� WHPSV� GH� VH� UHSRVHU� �� LO� IDXW�
WRXMRXUV� HQFKDvQHU� HW� DQWLFLSHU �� /H� SUR�
FKDLQ� JUDQG� UHQGH]-YRXV� TXH� QRXV� YRXV�
SURSRVRQV�VHUD� OD�VRLUpH�)rWH�GH�1RsO�TXL�
UpLQWqJUH� OD�6DOOH�GHV�)rWHV�SRXU�RIIULU� DX�
TXDUWLHU� XQ� PRPHQW� FRQYLYLDO� DYHF� GH�
TXRL�RFFXSHU� OHV�HQIDQWV�HW�SHUPHWWUH�DX[�
SDUHQWV� GH� SURILWHU� G¶XQ� SHWLW� WHPSV� GH�
GpWHQWH�SRXU�GLVFXWHU��pFKDQJHU�HW�ERLUH�XQ�
YHUUH �� �YRLU� DUWLFOH� S����1RXV� YRXV� \� DW�
WHQGRQV�QRPEUHX[��� 

 

$YDQW�FH�PRPHQW� IHVWLI��QRXV�IHURQV�
OH� ELODQ� GH� OD� VDLVRQ� ����-����� ORUV� GH�
QRWUH� $VVHPEOpH� *pQpUDOH� DQQXHOOH� �YRLU�
DUWLFOH�S�����&¶HVW�PRLQV�GU{OH�TXH�OD�)rWH�
GH�1RsO�PDLV�LO�HVW�LQWpUHVVDQW�G¶\�SDUWLFL�
SHU�VL�YRXV�rWHV�DGKpUHQW��HW�SXLV��DSUqV�OHV�
FRPSWH-UHQGXV�� SODFH� j� OD� FRQYLYLDOLWp�
DYHF�GH�SHWLWHV� GRXFHXUV� HW� XQ� YHUUH�ELHQ�
V�U ��$ORUV�� YHQH]� HQFRXUDJHU� YRWUH� DVVR�
FLDWLRQ�HW�UHMRLJQH]-QRXV�j�O¶$*�RX�PrPH�
DX�&RQVHLO�G¶$GPLQLVWUDWLRQ�GH�YRWUH�$V�
VRFLDWLRQ�GH�TXDUWLHU��� 

'HOSKLQH 

$JHQGD 

6$0(',����129(0%5( 
$WHOLHU�³=pUR�GpFKHW´ 

6DOOH�-HDQ-0RXOLQ 
��K-��K� 

-(8',����129(0%5( 
$VVHPEOpH�*pQpUDOH 
6DOOH�-HDQ-0RXOLQ 

��K�� 

9(1'5(',���'e&(0%5( 
�6RLUpH�-HX[ 

6DOOH�-HDQ-0RXOLQ 
��K�� 

9(1'5(',����'e&(0%5( 
�)rWH�GH�1RsO 

6DOOH�GHV�)rWHV������ 
¬�SDUWLU�GH���K�� 

9(1'5(',����-$19,(5�	� 
9(1'5(',���)(95,(5 

 

�6RLUpH�-HX[ 
6DOOH�-HDQ-0RXOLQ 

��K�� 

',0$1&+(���)e95,(5 
7URF�OLYUHV 

��K-��K�����K-��K 
6DOOH�-HDQ-0RXOLQ 

5DQGRQQpHV 

'LPDQFKH����QRYHPEUH�� 
-HXGL���GpFHPEUH 

'LPDQFKH����GpFHPEUH 
'LPDQFKH����MDQYLHU 
-HXGL����MDQYLHU 

'LPDQFKH����IpYULHU 
-HXGL����IpYULHU 

5HQGH]-YRXV�j��K�� 

3DUNLQJ�GH�OD�6DOOH�GHV�)rWHV 

" 

(',72 

$66(0%/e(�*e1e5$/(�$5*33 
/(�-(8',����129(0%5(�¬���+�� 

6DOOH�-HDQ-0RXOLQ 
9RXV�rWHV�DGKpUHQWV���YRXV�rWHV�FKH]�YRXV�j�O¶$5*33�� 
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4XRL�GH�1HXI�Q��� 

&RPPH�FKDTXH� DQQpH�� QRXV�YRXV� FRQ�
YLRQV�j� O¶$VVHPEOpH�*pQpUDOH�DQQXHOOH�
TXL� IDLW� SDUWLH� GHV� REOLJDWLRQV� GH� WRXWH�
DVVRFLDWLRQ�� 
 
&RQFUqWHPHQW�� TXH� VH� SDVVH� W-LO� GXUDQW�
O¶$* "� 
&H�UHQGH]-YRXV�SHUPHW�GH�YRXV�GUHVVHU�
OH�ELODQ�GH�OD�VDLVRQ�pFRXOpH ��ELODQ�GHV�
DFWLYLWpV�� ELODQ� GHV� DFWLRQV� HQWUHSULVHV��
ELODQ� ILQDQFLHU�� KLVWRLUH� GH� YRLU� FRP�
PHQW�HVW�JpUpH�O¶DVVRFLDWLRQ�HW�GH�FRP�
SUHQGUH�j�TXRL�VHUYHQW�YRV�DGKpVLRQV�HW�
SDUWLFLSDWLRQV«� %UHI�� MH� YRXV� O¶DF�

FRUGH�� oD� Q¶HVW� SDV� OD� VRLUpH� OD� SOXV� 
IHVWLYH� GH� O¶DQQpH� PDLV� FHOD� YRXV� 
SHUPHWWUD� GH� PLHX[� DSSUpKHQGHU� OH�
IRQFWLRQQHPHQW�GH�YRWUH�DVVRFLDWLRQ�� 
9RXV� SRXUUH]� UHQFRQWUHU� OHV� PHPEUHV�
GX� &RQVHLO� G¶$GPLQLVWUDWLRQ� HW� PrPH�
YRXV� SRUWHU� FDQGLGDW� SRXU� QRXV� \� UH�
MRLQGUH��� 
 
&¶HVW� O¶RFFDVLRQ� GH� SDUWLFLSHU� j� OD� YLH�
GH� YRWUH� © DVVRFLDWLRQ� SUpIpUpH ª� HQ�
SDVVDQW� F{Wp� FRXOLVVHV�� G¶rWUH� DFWHXU�
GDQV� OHV� GpFLVLRQV� TXL� IRQW� pYROXHU�
O¶DVVRFLDWLRQ�� G¶rWUH� PrPH� IRUFH� GH�
SURSRVLWLRQ� SRXU� GH� QRXYHOOHV� DQLPD�
WLRQV�RX� DFWLYLWpV«�(W� SURPLV�� RQ� IHUD�
DX�SOXV�UDSLGH�SRXU�QH�SDV�WURS�HPSLp�
WHU�VXU�YRWUH�VRLUpH �� 
 
1RXV�FRPSWRQV�YUDLPHQW�VXU�YRXV�DORUV�
RQ� VH� UHWURXYH� MHXGL� ��� QRYHPEUH j�
��K���WRXW�SLOH �� 
 

'HOSKLQH 

-H�PH�PRWLYH�� 
QRXV�QRXV�PRWLYRQV« 
HW�RQ�VH�UHWURXYH�WRXV�j�O¶$*�GH�
O¶$5*33 � 

1RV� SRXEHOOHV� GpERUGHQW�� QRV� RFpDQV�
Q¶HQ� SHXYHQW� SOXV �� VDYH]-YRXV� TX¶LO�
H[LVWH� XQ� �qPH� FRQWLQHQW� GH� GpFKHWV�
SODVWLTXHV� TXL� IORWWH� GDQV� OH� SDFLILTXH�
GH�OD� WDLOOH�GH���IRLV� OD�)UDQFH "�(W�FH�
Q¶HVW�SDV�OH�VHXO��,O�H[LVWH�GDQV�WRXV�OHV�
RFpDQV� XQ� PRQFHDX� GH� GpFKHWV� TXL�
V¶DJJOXWLQHQW�HQ�VXLYDQW�OHV�FRXUDQWV�HW�
TXL�VRQW�FDWDVWURSKLTXHV�SRXU�OD�IDXQH��
OD�IORUH��HW�DX�ERXW�GH�O¶pFKHOOH��QRXV� 
 
&HV� GpFKHWV� YLHQQHQW� SRXU� ���� GH�
O¶LQWpULHXU�GHV�WHUUHV�GRQF�SDV�TXHVWLRQ�
GH�VH�GLUH��© F¶HVW�SDV�PD�IDXWH � ª�� ,O�
HVW�XUJHQW�GH�UHSUHQGUH�OD�PDLQ�VXU�QRV�
GpFKHWV��HW�SOXV�JOREDOHPHQW��VXU�QRWUH�
FRQVRPPDWLRQ� 
&DPLOOH� HW� $OH[DQGUD� YRXV� SURSRVHQW�
GRQF�GH�OHV�UHMRLQGUH�OH�VDPHGL����QR�
YHPEUH� DSUqV-PLGL� SRXU� UpIOpFKLU� 
HQVHPEOH�VXU�OHV�DOWHUQDWLYHV�TXH�QRXV�
DYRQV�� 
'DQV� XQ� HVSULW� GpWHQGX� HW� OXGLTXH��
YRXV� SRXUUH]� YRXV� HQWUDLQHU� j� IDEUL�

TXHU� GHV� SURGXLWV� PpQDJHUV�� YRLU� HW�
H[SpULPHQWHU� GHV� VROXWLRQV� HW� GpFLGHU�
ODTXHOOH�GH�FHV�VROXWLRQV�VHUD�9275(�
SUHPLHU� SDV �� &DU� FH� Q¶HVW� TX¶HQ�
VHPEOH�TXH�QRXV�SRXUURQV�DJLU � 
 
5HQGH]-YRXV� 6DOOH� -HDQ-0RXOLQ� GH�
��K��� j� ��K��� �SDU WLFLSDWLRQ�GH��¼�
3ODLVLURLV����¼�QRQ�3ODLVLURLV��� 
6L� YRXV� rWHV� LQWpUHVVp�� PHUFL� GH� YRXV�
LQVFULUH�DXSUqV�GH��� 

FDPLOOH#DUJSS�IU�RX� 
DOH[DQGUD#DUJSS�IU� 

8Q�QRXYHO�DWHOLHU�
]pUR�GpFKHW � 

5HFKHUFKH�G¶XQ�
JUDSKLVWH� 
DPDWHXU�RX�SUR 

(W� RXL�� FRPPH� FKDTXH� DQQpH�� QRXV� WHQ�
WRQV� GH� WURXYHU� DX� VHLQ� GX� TXDUWLHU� GHV�
FRPSpWHQFHV� TXL� QRXV� VHUDLHQW� ELHQ�
XWLOHV�� 
0DOKHXUHXVHPHQW�� QRWUH� VXSHU� JUDSKLVWH�
TXL�D�°XYUp�FHV�WURLV�GHUQLqUHV�DQQpHV�QH�
SHXW� SOXV� FRQWLQXHU�� -¶HQ�SURILWH� SRXU� OD�
UHPHUFLHU� DX� QRP� GH� WRXWH� O¶pTXLSH� FDU�
HOOH� D� YUDLPHQW� UpDOLVp� GH� WUqV� EHOOHV�
FKRVHV� �DIILFKHV�� MRXUQDO��FDUWH�GH�Y°X[��
VLWH�LQWHUQHW«��� 
1RWUH�VRXFL��F¶HVW�TXH�QRV�EHVRLQV�UHVWHQW�
ELHQ� UpHOV� WRXW�DX� ORQJ�GH� O¶DQQpH��1RXV�
FKHUFKRQV�GRQF�XQH�SHUVRQQH�FUpDWLYH�HW�
PDvWULVDQW� ELHQ� OHV� RXWLOV� LQIRUPDWLTXHV�
VSpFLILTXHV� DX� JUDSKLVPH� DILQ� GH� QRXV�
IDLUH� GHV� DIILFKHV�� EDQGHUROHV� RX� IO\HUV�
HQ� IRQFWLRQ� GHV� DQLPDWLRQV�� -H� SUpIqUH�
SUpFLVHU�TX¶LO�IDXW�DYRLU�XQ�SHX�GH�GLVSR�
QLELOLWp�SRXU�UpSRQGUH�j�OD�GHPDQGH�GDQV�
XQ�GpODL�UDLVRQQDEOH«� 
6L�YRXV�rWHV� WHQWp�SDU� O¶H[SpULHQFH��FRQ�
WDFWH]-QRXV �� 
GHOSKLQH#DUJSS�IU����������������� 
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'H� ��K� j� ��K�� UHQGH]-YRXV� DX� FHQWUH�
FRPPHUFLDO�GHV�*kWLQHV�SRXU�GHV�GpJXV�
WDWLRQV�� 

1RV� FRPPHUoDQWV� HQ� DOLPHQWDLUH� VH� 
UHJURXSHQW� SRXU� QRXV� SURSRVHU� 
XQ� SHWLW� PRPHQW� GH� FRQYLYLDOLWp� 
DYHF�GHV�GpJXVWDWLRQV�GLYHUVHV� 
 

HW� OD� UHPLVH� GHV� SUL[�
SRXU�OH�FRQFRXUV�GH�SRp�
VLHV� ©� PD� PDGHOHLQH� GH�
3URXVW�ª 
 

 
9HQH]�QRPEUHX[�� 
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3DUPL� QRV� ERQQHV� UpVROXWLRQV� GH� GpEXW�
G¶DQQpH�� LO� \� DXUD� FHOOH� LQFRQWRXUQDEOH�
GH�YRXV�GH�QRXV� IDLUH� SODLVLU� OH� SUHPLHU�
GLPDQFKH� GH� IpYULHU� DYHF� XQ� VXSHU� WURF�
GH�OLYUHV �� 
 
3ODLVLU� VLPSOH�� JUDWXLW�� j� OD� SRUWpH� GH�
WRXV�� TXH� O¶RQ� VRLW� GX� TXDUWLHU� GHV� 
*kWLQHV� RX� GH� O¶H[WpULHXU�� TXH� O¶RQ� VRLW�
DGXOWH�RX�HQIDQW�DGROHVFHQW� 
$ORUV� TXH� WRXV� FHX[� TXL� DLPHQW� OLUH�
FRPPHQFHQW� j� PHWWUH� GH� F{Wp� OHV� 
RXYUDJHV� TX¶LOV� RQW� OXV� HW� UHOXV� SRXU� 
YHQLU� OHV� pFKDQJHU� OH� MRXU� -� FRQWUH� GH�
QRXYHDX[� WLWUHV�� GH�QRXYHDX[� DXWHXUV«�
FHX[� TXH� YRXV� Q¶DYH]� SDU� H[HPSOH� 
MDPDLV�HX�O¶RFFDVLRQ�RX�O¶DXGDFH�G¶DFKH�
WHU�RX�GH�YRXV�RIIULU�� 
 
3RXU� OHV� SOXV� MHXQHV�� SOXV� TXHVWLRQ� 
G¶HQFRPEUHU� OHV�pWDJqUHV�GH� OD�FKDPEUH�
DYHF�GHV�OLYUHV�G¶XQ�kJH�GpSDVVp��/H�WURF�
VHUD�O¶RSSRUWXQLWp�GH�FKDQJHU�GH�UHJLVWUH�
GH� OHFWXUH�HW�GH� UpDFWXDOLVHU� OHXU�ELEOLR�
WKqTXH� DYHF� GHV� OLYUHV� SDUIDLWHPHQW� 
FLEOpV�HW�GDQV�O¶DLU�GX�WHPSV« 
 

1RYHPEUH� HW� GpFHPEUH� VRQW� GpMj� Oj«��
$ORUV� QH� SHUGH]� SDV� GH� WHPSV�� 
FRPPHQFH]� j� UHPSOLU� YRWUH� FDUWRQ� GH�
OLYUHV�GqV�PDLQWHQDQW� 
 
$� WUqV� ELHQW{W� SRXU� XQ� PRPHQW� 
FKDOHXUHX[�FRPPH�QRXV�OHV�DLPRQV� 
 
+RUDLUHV�G¶RXYHUWXUH�OH���IpYULHU ��
��K���–���K����	����K���–���K�� 
$UUrW�GHV�GpS{WV�j���K���� 
 
%ULJLWWH�&25%(/� 
&RPLWp�7URF�/LYUHV 
�������������� 
 

 
 

�qPH�pGLWLRQ�GX�7URF�GH�/LYUHV �� 

4XRL�GH�1HXI�Q��� 

',0$1&+(���)e95,(5 

 
/D� UqJOH� GH� OD� PDQLIHVWDWLRQ� HVW�
VLPSOH �� 
 
��� -H� GpSRVH� GHV� OLYUHV� OH� MRXU� -�
�GLPDQFKH���IpYULHU��DYDQW���K���� 
 
3RXU�JDJQHU� GX� WHPSV� DX�QLYHDX�GX�
FRQWU{OH�G¶HQWUpH��pOLPLQH]�OHV�OLYUHV�
WURS� DQFLHQV�� DEvPpV«�HW� QH� YHQH]�
TX¶DYHF� XQ� QRPEUH� © UDLVRQQDEOH ª�
GH� OLYUHV� FDU� YRXV�GHYUH]� HQ� FKRLVLU�
DXWDQW�SRXU�VRUWLU � 
 
��� -¶DFTXLHUV� XQ� QRPEUH� GH� SRLQWV�
VHORQ� OD� FDWpJRULH�� OD� FROOHFWLRQ��
HWF«� GHV� OLYUHV� SUpVHQWpV�� TXL� PH�
SHUPHWWUD� GH� IDLUH� DORUV� PRQ� FKRL[�
HQ�UD\RQ� 
 
��� -H� UHSDUV� DYHF� PHV� QRXYHOOHV� 
DFTXLVLWLRQV� 

 

&RPPH�FKDTXH�DQQpH��YRWUH�DVVRFLDWLRQ�
VRXKDLWH�YRXV�RIIULU�XQ�PRPHQW�GH�FRQ�
YLYLDOLWp�DXWRXU�GH�OD�PDJLH�GH�1RsO� 
 
8QH� EHOOH� QRXYHDXWp� SRXU� FHWWH� pGLWLRQ�
����� �� QRXV� QRXV� DVVRFLRQV� DYHF� OHV� 
$FFXHLOV� GH� ORLVLUV� GX� TXDUWLHU�� 
&�� 3HJX\�� -�� 0RXOLQ� HW� /�� 3HUJDXG��
SRXU� YRXV� SURSRVHU� XQ� XQLTXH� JUDQG� 
UDVVHPEOHPHQW� IHVWLI�SRXU� WRXWHV� OHV�Jp�
QpUDWLRQV�HW�SRXU�WRXW�OH�TXDUWLHU� 
 
1RWUH� VRXKDLWRQV� FUpHU� XQ� OLHQ� HQWUH� OHV�
KDELWDQWV� GH� QRWUH� TXDUWLHU�� HQWUH� OHV� 
JpQpUDWLRQV�� QRXV� GRQQHU� XQH� QRXYHOOH�
RFFDVLRQ�GH�QRXV�UHQFRQWUHU�HW�GH�SDUWD�
JHU�GHV�PRPHQWV�HQVHPEOH�� 

1RXV� HVSpURQV�YUDLPHQW� TXH�YRXV� VHUH]�
QRPEUHX[�j�UpSRQGUH�j�O¶LQYLWDWLRQ� 
 
$X�YX�GX�VXFFqV�GH�OD�VRLUpH�GH�OD�VDLVRQ�
SDVVpH�� QRXV� JDUGRQV� OHV� PrPHV� LQJUp�
GLHQWV�SRXU�TXH�FKDFXQ�VH�IDVVH�SODLVLU��� 

¨�GHV�DWHOLHUV�FUpDWLIV�SRXU�OHV�HQIDQWV� 

¨�XQ�VSHFWDFOH�GH�FKDQWV�DYHF�OD�FKRUDOH�
$5*33� DLQVL� TXH� OHV� HQIDQWV� GHV� 
$FFXHLOV�GH�ORLVLUV� 

¨�XQ�PRPHQW�FRQYLYLDO�DYHF�XQH�EXYHWWH�
HW� TXHOTXHV� GRXFHXUV� TXL� YRXV� 
SHUPHWWURQW� GH� YRXV� UHVWDXUHU� HQWUH�
DPLV�� 

 

1RXV� DYRQV� KkWH� GH� YLYUH� FHWWH� VRLUpH�
DYHF�YRXV�� 

/¶$5*33� HW� OHV� $FFXHLOV� GH� ORLVLUV� GX�
TXDUWLHU 

)rWH�GH�1RsO�GX�TXDUWLHU 9(1'5(',����'(&(0%5( 
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/
LGpH�GX�WURF�GH�YrWHPHQWV�HVW�QpH�GHV�
pFKDQJHV� HQWUH� SDUHQWV� j� OD� VRUWLH� GH�
O
pFROH �� �-
DL� WULp� OHV�YrWHPHQWV�GHV�HQ�
IDQWV�� HV-WX� LQWpUHVVp�H�� SDU� GHV�
YrWHPHQWV�JDUoRQ�HQ���DQV�HW� ILOOH� HQ���
DQV�"���7HOOHPHQW� GH�YrWHPHQWV� HQ�ERQ�
pWDW� TX
LO� HVW� GRPPDJH� GH� MHWHU�� VDQV�
SDUOHU� GHV� EHVRLQV� SRXU� KDELOOHU� QRV�
MHXQHV�TXL�QH�FHVVHQW�GH�JUDQGLU���� 
 
3DUWDQW� GH� FH� FRQVWDW�� &DPLOOH� *�� D� HX�
O¶HQYLH�GH� ODQFHU�XQ� WURF�VXU� OH�TXDUWLHU�
HW� V¶HVW� WRXUQpH� WRXW� QDWXUHOOHPHQW� YHUV�
O¶$5*33� SXLVTX¶HOOH� SDUWLFLSDLW� GpMj� j�
FHUWDLQHV� DFWLYLWpV� HW� FRQQDLVVDLW� O¶LP�
SRUWDQFH�GX�FRQFHSW�GH� WURF�� UHF\FODJH��
UpFXSpUDWLRQ«�DX�VHLQ�GH� O¶DVVRFLDWLRQ��
/¶LGpH�D�GRQF�pWp�VRXPLVH�DX[�PHPEUHV�
GX�&$�TXL�O¶RQW�DFFHSWpH�j�O¶XQDQLPLWp��
,O�Q¶\�DYDLW�SOXV�TX¶j � 
&DPLOOH� D� RUJDQLVp� HW� JpUp� FH� SUHPLHU�
WURF� GH� PDLQ� GH� PDvWUH� HQ� FRQVWLWXDQW�
XQH� SHWLWH� pTXLSH� K\SHU� G\QDPLTXH� HW�
V\PSDWKLTXH��WRXV�EpQpYROHV�ELHQ�V�U� 

&¶HVW� DLQVL� TXH� QRXV� DYRQV� HX� OD� MRLH�
G¶RXYULU�OHV�SRUWHV�GH�OD�6DOOH�GHV�)rWHV�
OH�GLPDQFKH���RFWREUH�SRXU�FHWWH�SUHPL�
qUH�H[SpULHQFH�GH�WURF�YrWHPHQWV � 
 
/H� SULQFLSH� HVW� VLPSOH �� OH� PDWLQ�� RQ�
YLHQW� SRVHU� OHV� YrWHPHQWV� HQ� OHV�
UDQJHDQW� SDU� FDWpJRULH� HW� kJH� HW� RQ� 
UHSDUW�DYHF�VRQ�WLFNHW�LQGLTXDQW�OH�SRLGV�
GHV�YrWHPHQWV�GpSRVpV��/
DSUqV-PLGL��RQ�
UHYLHQW� FKRLVLU� OH� PrPH� SRLGV� GH�
YrWHPHQWV��GDQV�OD�PHVXUH�GX�SRVVLEOH���
3DV� G
pFKDQJH� G
DUJHQW�� SDV� GH�
PDUFKDQGDJH�� HW� GH� EHOOHV� VXUSULVHV��
F
HVW�OH�SULQFLSH�PrPH�GX�WURF�� 
 
%LODQ� GH� FH� SUHPLHU� WHVW �� ��� IDPLOOHV�
VRQW� YHQXHV� GpSRVHU� ���� NJ� GH�
YrWHPHQWV� HQ� ERQ� pWDW� HW� VRQW� UHSDUWLHV�
DYHF� ���� NJ� GH� YrWHPHQWV� �� 1RXV� QH�
VRPPHV� SDV� HQFRUH� j� O¶pTXLOLEUH� HQWUH�
GpS{W� HW� UHSULVH� PDLV� QRXV� O¶DYLRQV� 
HQYLVDJp�VXUWRXW�SRXU�XQ�SUHPLHU�WURF�� 
7RXV� OHV� YrWHPHQWV� RQW� pWp� WULpV� HW��
FRPPH� FHOD� pWDLW� SUpYX�� QRXV� DYRQV�
GpSRVp� XQH� SDUWLH� DX� ³5HODLV´� HW� SRUWp�
XQ�FHUWDLQ�QRPEUH�GH�FDUWRQV�j�O¶DVVRFL�
DWLRQ�©3ODLVLU�9HVWLDLUHª�� 
 
0DOJUp�WRXW��OHV�SDUWLFLSDQWV�pWDLHQW�WUqV�
PDMRULWDLUHPHQW� UDYLV�� HQWKRXVLDVPpV�
SDU�OH�FRQFHSW��SDU�OH�GpURXOHPHQW�GH�OD�
MRXUQpH�� OD� FRQYLYLDOLWp�� HW� FKDFXQ� \� D�
WURXYp� VRQ� FRPSWH�� (Q� UHSDUWDQW�� WRXV�
DYDLHQW�OD�PrPH�TXHVWLRQ � © F¶HVW�SRXU�
TXDQG�OH�SURFKDLQ�WURF " ª�� 

)RUW� GH� OD� UpXVVLWH� GH� FH� SUHPLHU� HVVDL��
QRXV�FRQVHUYRQV�GRQF�OD�GDWH�GX�VHFRQG�
WURF�SUpYX�OH�GLPDQFKH���DYULO�j�OD�VDOOH�
-HDQ-0RXOLQ�� 
3RXU�HVVD\HU�GH�SURSRVHU�XQ�FKRL[�RSWL�
PDO�� QRXV� DYRQV� FRQVHUYp� �FKH]� QRXV��
SOXV� GH� ���� NJ� GH� YrWHPHQWV� SRXU� OD�
SURFKDLQH� pGLWLRQ� ��3DUOH]-HQ� DXWRXU� GH�
YRXV� �� SOXV� QRXV� VHURQV� QRPEUHX[� j�
SDUWLFLSHU��SOXV�JUDQG�VHUD�OH�FKRL[��SRXU�
OH�ERQKHXU�GH�WRXV��� 
 
(QFRUH�XQ�JUDQG�0(5&,�j�&DPLOOH�HW�j�
WRXV�OHV�EpQpYROHV �  
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'HV�WUDYDX[�j�O¶XVLQH�G¶LQFLQpUDWLRQ� 
6L�YRXV�rWHV�XQ�KDELWXp�GH� OD�GpFKqWHULH�
GH� 3ODLVLU�� YRXV� Q¶DYH]� SDV� pWp� VDQV� UH�
PDUTXHU� XQ� JURV� FKDQWLHU� HQ� FRXUV� GX�
F{Wp�GH�O¶XVLQH�YRLVLQH« 

4X¶HVW-FH�GRQF " 
 
)DLVDQW� SDUWLH�� SRXU� O¶$5*33�� GH� OD�
FRPPLVVLRQ� GH� VXUYHLOODQFH� GX� VLWH� GH�
YDORULVDWLRQ� GHV� GpFKHWV� GH� 7KLYHUYDO-
*ULJQRQ��M¶DL�SX�HQ�VDYRLU�SOXV�ORUV�GH�OD�
UpXQLRQ�GH�VHSWHPEUH� 
/¶XVLQH� HVW� GLYLVpH� HQ� �� ]RQHV� GLV�
WLQFWHV �� OD� UpFHSWLRQ� GHV� GpFKHWV�
�EDODQFHV�GH�SHVpH��IRVVH��WUpPLH�HW�JUDS�
SLQ��� OD� SDUWLH� FRPEXVWLRQ� �OHV� IRXUV�
FKDXGLqUHV��� HQILQ�� OD� YDORULVDWLRQ� pQHU�
JpWLTXH�HW� OH� WUDLWHPHQW�GHV� IXPpHV��/HV�
WUDYDX[�G¶RSWLPLVDWLRQ�SRUWHQW� VXU� FHV���
]RQHV��DYHF�XQH�DPpOLRUDWLRQ�GH�OD�FLUFX�
ODWLRQ�G¶HQWUpH�HW�GH�VRUWLH�GHV�FDPLRQV��
XQH�PHLOOHXUH�YDORULVDWLRQ�pQHUJLTXH�ORUV�
GH� OD� FRPEXVWLRQ�� HW� XQ� FKDQJHPHQW� GX�
SURFHVVXV�GH�WUDLWHPHQW�GHV�IXPpHV� 

 /HV�HQMHX[�VRQW�OHV�VXLYDQWV �� 
¨ $PpOLRUHU� OD� SHUIRUPDQFH� pQHUJp�
WLTXH�� 8Q� QRXYHDX� WXUER-DOWHUQDWHXU� GH�
��0:� YD� UHPSODFHU� O¶DQFLHQ� GH�
���0:�� FH� TXL� SHUPHWWUD� GH� UHYHQGUH�
SOXV�G¶pOHFWULFLWp�j�(')��OH�VLWH�IRQFWLRQ�
QDQW� GpMj� HQ� DXWR-FRQVRPPDWLRQ��� WRXW�
HQ� FRQWLQXDQW� G¶DOLPHQWHU� OH� 5pVHDX� GH�
&KDOHXU�VXU�OD�YLOOH�GH�3ODLVLU�� 
 

¨ 5pGXLUH� OHV� R[\GHV� G¶D]RWH�� /HV� IX�
PpHV�YRQW�rWUH� WUDLWpHV�© j�VHF ª�j������
DYHF� XQH� GRXEOH� ILOWUDWLRQ�� /H� SDQDFKH�
GLVSDUDvWUD��VHXOH�XQ�SHX�GH�YDSHXU�G¶HDX�
WRXWH�SURSUH�VRUWLUD�GH�OD�FKHPLQpHā 
¨ 8Q�FLUFXLW�GH�YLVLWH�VHUD�FUpp��HQ�SHQ�
GDQW�GH�FHOXL�GX�FHQWUH�GH�WUL��(Q�������j�
OD� ILQ� GHV� WUDYDX[�� YRXV� SRXUUH]� YHQLU�
GpFRXYULU�YRV�QRXYHOOHV�LQVWDOODWLRQV�ORUV�
GH�YLVLWHV�JXLGpHV ��(Q�DWWHQGDQW��VXLYH]�
YRV� WUDYDX[� HQ� SKRWRV� VXU� OH� VLWH� GX� 
6LGRPSH �� KWWS���ZZZ�VLGRPSH�IU�VXLYL-
WUDYDX[� 
 
/D�FDSDFLWp�GX�VLWH�UHVWHUD�OD�PrPH�DSUqV�
HW�SHQGDQW�OHV�WUDYDX[��/HV�ORFDX[�DGPL�
QLVWUDWLIV� VHURQW� DJUDQGLV� HW�PRGHUQLVpV��
XQH� LQWpJUDWLRQ� SD\VDJqUH� HVW� SUpYXH��
DLQVL� TX¶XQH� DUFKLWHFWXUH� UHQRXYHOpH� GH�
O¶XVLQH� 

 
 &DWKHULQH 


